
TOWN OF WAITSFIELD 

MEMORANDUM 
;\ 

TO: SELECTBOARD L\V 
FROM: JENNIFER PETERSON, TOWN TREASURER \l \ 
DATE: July I, 2014 
SUBJECT: 2014 MUNICIPAL TAX RATE RECOMMENDATION 

Below is the calculation of the 2014 municipal tax rates based on the passed budget, special articles, 
the local agreement and the 2014 Grand List. The Town needs to set the municipal tax rate. The 
Vermont Department of Taxes has set the Education Tax Rates for Homestead property ($1.484 7) 
and Non-Residential property ($1.4150). 

MUNICIPAL TAX RATE CALCULATION: 

Municipal Budget (IS-month budget) ....................................... $ 2,527,963 
less Non-tax Revenue .................................................... $ (933,906) 
less Beginning Year Cash .............................................. $ (54,806) 

NET TO BE RAISED BY TAXES .................................................. $ 1,539,251 
Divided by Grand List value of$3,663,295.97 = ................. $ 0.4202 Municipal Tax Rate 

LOCAL AGREEMENT RATE CALCULATION: 

Homestead 
Non-Residential 
Total Local Contracts 

$0.00 X 

$6,855.83 X 

$1.4847 
$1.4150 

Divided by Grand List value of $3,663,295.97 

2012 
Tax Rate 

State Education - Homestead $1.2688 
State Education- Non-Residential $1.3216 

Municipal Tax Rate $0.3169 
Local Agreement $0.0020 

Total Homestead Tax Rate $1.5877 
Total Non-Residential $1.6405 

=$ 

$0.00 
$9,701.00 
$9,701.00 

0.003 

2013 

Local Agreement Rate 

2014 
Tax Rate Tax Rate 

$1.3848 $1.4847 (+7.21%) 

$1.3618 $1.4150 (+ 3.91%) 

$0.3317 $0.4202 (+ 26.52%) 

$0.0020 $0.0030 
$1.7185 $1.9079 (+ 11.02%) 

$1.6955 $1.8382 (+ 8.42%) 

9 BRIDGE STREET, WAITSFIELD, VERMONT 05673 (802)496-2218 

® 



Beginning in 2004, all properties on the grand list are classified as either homestead or non
residential. The statewide education tax, imposed at different rates, is applied to those two classes of 
property. In Waitsfield in 2014, the education non-residential tax rate is $0.07lower than the 
homestead rate. Below is the tax department's calculation in determining Waitsfield's education tax 
rates. 

":t 20t4 tax rate c .. pdf 

. I 

Town of Waitsfield 

Homestead Education Tax Rate Calculation 

Oat~ ?rop.rc<.l: 6/2112014 

!-'heal Ytllf 21115 

fhc !1ot1'-"'>l'-"'<< E'duuMn Ta' Rate" haS«! m port oo t"" ociocanoo ·'f"'ndingpcf oqu:olil.<cll"Jr•l c>fall th< 1"'1'''' r<>~iding in 
y<>U!"!<>»n. Many'""'~ d;,trnkl•n: al!>.l momb<.·n ofwOOn ><:hool <fi><ricb. Ea~b '"""and union «.il.nel ili>lri<IWJIJ haw a~" 
mt~ b.=<! on <l> •qxmdmg f><C pupil For lo"= v.ilh muhiple ><:Oool di>tncK !be 1:1~ rate" a combmatioo of lho« r~t~> "-' 
.<hmmhcle>w 

&;.c hom<:ili::id "'-" rntc 

a..""'l"'''dw;:"""'""' 
E'~''" spoll<ling tl=<bold 
,\>'erag.: st.>tcw:ide <duoalion >p<nding ror eqililli.<>:d pupil 

C<>1nmoo ""d ofoPflr-.oiclt\>r Wait>l1dd 

$'1285 
Sl6.lM 
St4.o2q 

11)7.01% 

A. EqualiLed htlmestead tax rate for Waitsfield from I own school district 

I. Edu..<~rion "!"""nding I''" ~-uali?Cd l"'f''d 
Z. N~t off>«.< for""'""-' >J'l:thling <:.1..-ulotion 
J. AmiJunt E>\ocr c..c= >pending thn:shold if any 

Sl4.7~0.52 

N/.\ 

'" 4. Educali<>ll op<ndin~ por<qmlm;d puptl plus any~~""" fnr toN rJt~ $14.740.52 
~- Di<tri<tspo."ndinga> > pcn.:cntofba"-' '{l<n<ling """'Lmt 15S.7~""0 

b. n;,,.;,, eqwlizcd :a~ rntccquais line:; tunc. ln>e ''"" Sl 5:':1~ 

7. l'=nt or""'f"ali>od ~il'"' '"""<."!tool Ji<!ri~t 5~.'10"·, 
~ Eqmdiztd Wt r:nc fmm sch<ml dwnct WJU.J.O 

Ac!<"'l 
flom<:<!t:ad 
Ta~ Rate 

Q A<"IIIOI to~ r:l1<.' annbu.l:lbl< Wtli>tn<l tSU S~JO/ C!A H.ol ();,,1 S0.1b81 

B. Eq~ta!Ued humestead tli1 r<~te rur Waitsfield frum H<~n~-uud UHSD #19 

10. Edmoalion,pondfDg:pt.•Hqt:aliz.:dpupil S!5.4:'1Ui:' 
II. N<t offi..:ts for ""-"'"'l"'>l<liny oalc1.1larion ql}),7) 
12. Amoo.mt mw nco;., •pcnding thro•hoiJ tl'any S<> 
13. Ed""ati"" ''P"'>Jing l"''"''"''lizc"tl pupil ptu.' any""'-"" J(,r ,,_, r•k S!5,4JO.S~ 
1~. Oi,frict '!""dW),l"" • pcn.:.:m ofh.o"" >,'>•:~>ding .~mU!Il>t !6/i.Wi~o 

15. Di.trKt <qU•Iiz<d "'" mt~ O<J""l' li"" I~ time; !>a."' r•to 
16. P..,rcent ~f "'Jl.tl!liL<tl pup•l• at union ""h""l di.,ricl 

II. Equ:>li>ed ~1~ '""' frnm ,dto>,,] dillmc~ 
18. Actual ta.' cue a1tributobk '" di"rid 

Sum M lltlu~l t:u: rut~ frnm school dbtrkb: 

(~076#1 Cl.kl071fl"'~l 

Yoa<boold:=::~"'""~""}'Oi!tta.,bill. ~ 

Non~Residential Education Tax Rate Calculation 
Fl"-<C Non·Rc<Okmi•l To" Rau.i..!J..A, 

Bas~ NR Rme: CLA: 

'50.7160 

SI.4!W7 

~'''nt!'!!InRW: 

SUI I !frJ.M% You .,h~ulcl '""' th~> !11!< on y<>ut l3' !>111. .:::) 51.4150 

.e- Show ail dowilloads ..• 

In March, the voters approved an 18-month municipal budget of$2,527,963. The approved budget 
less expected revenues ($933,906) and beginning cash balance ($54,806) results in a budget of 
$1,539,251. This figure plus the local agreement amount of$9,701.00 requires the Town to set a tax 
rate that will raise $1,548,952. A Municipal Tax Rate of$0.4232 ($0.4202 to cover the approved 
budget plus $0.003 to cover the local agreement) will raise $1,550,306.85 or $1,354.85 more than 
our voted budgetary needs. 

Please consider this information when setting the 2014 municipal tax rate. Since it is 
impossible to anticipate all scenarios that could occur, both in our favor and not in our favor, 
it is my position to inform you that to raise enough funds to cover the approved 2014 budget, 
special articles and local agreement, a municipal tax rate of $0.4232 is needed, based on the 
Grand List figure we have today. 

Tax bills need to go out mid to late July. The installments are due September 10, 2014, November 
14,2014, February 11,2015 and May 15,2015. 


